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The 1980s economic crisis in Latin America has features as least as serious as those of the Great
Depression of the 1930s. The terms of trade for non-oil exporting countries of Latin America and the
Caribbean in 1985 were even worse than those recorded in any year of the 1930s world crisis. The
table below shows terms of trade for the 1930-1985 period. [From Carlos Massad, "Relieving the debt
burden: past experience and present needs," CEPAL REVIEW No. 30, 1986.] Latin America, Terms
of Trade, 1930-1985 (Indexes 1970 = 100) Latin America Non-oil exporting as a whole* countries**
1930 102.4 95.3 1931 82.7 78.1 1932 89.5 83.2 1934 82.7 79.0 1935 93.3 89.6 1936 95.7 93.1 1937 100.3 97.0
1938 94.1 89.9 1939 93.3 80.5 1940 90.8 86.4 1941 94.5 90.6 1942 94.8 93.4 1943 99.3 93.5 1944 106.2 103.3
1945 102.9 100.9 1946 118.1 117.2 1947 121.0 118.3 1948 122.0 110.2 1949 114.8 103.1 1950 135.9 114.9 1951
135.4 118.8 1952 117.4 99.2 1953 129.2 109.2 1954 125.8 109.9 1955 123.1 99.1 1956 124.5 100.4 1957 130.6
99.8 1958 119.3 92.4 1959 109.3 88.3 1960 106.4 90.6 1961 104.4 89.9 1962 98.8 85.8 1963 98.7 88.9 1964
100.4 96.4 1965 95.6 92.8 1966 95.8 93.7 1967 94.3 91.0 1968 95.2 91.3 1969 96.7 96.2 1970 100.0 100.0 1971
97.4 91.8 1972 100.0 96.2 1973 113.4 107.1 1974 131.4 97.8 1975 113.8 84.9 1976 118.9 90.6 1977 125.8 98.4
1978 112.7 88.2 1979 116.8 84.2 1980 119.7 79.4 1981 110.2 71.0 1982 99.8 65.0 1983 94.3 65.0 1984 99.3 68.8
1985+ 96.9 66.1 Source: 1930-1949: UN Economic Commission on Latin America and the Caribbean-
ECLAC (1977); 1950-1985: ECLAC, on the basis of official figures. * Includes 19 countries. ** Excludes
Mexico, Venezuela, Ecuador. + Preliminary figures.
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